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It is well known that the attainment of a Paretian optimum requires
the simultaneous fulfillment of all the optimum conditions. The
general theorem for the second best optimum states that if there
is introduced into a general equilibrium system a constraint which
prevents the attainment of one of the Paretian conditions, the other
Paretian conditions, although still attainable, are, in general, no
longer desirable.>
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