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10:00 – 11:30
Sharon Hannes (Tel Aviv University)
A Long / Short Incentive Scheme for Proxy Advisory 
Firms
Commentator: Marcel Kahan (New York University)

Emiliano Catan (New York University)
Board Declassification and Firm Value: Have 
Shareholders and Boards Really Destroyed Billions in 
Value?
Commentator: Bernard Black (Northwestern 
University)

11:30 – 13:00
Lucian A. Bebchuk & Kobi Kastiel (Harvard 
University & Tel Aviv University)
Small-Minority Controlling Shareholders
Commentator: Roy Shapira (IDC)
Moran Ofir (IDC)
How Law Changes Networks: A Social Network 
Analysis of Board Interlocks
Commentator: Uriel Procaccia (Tel Aviv University)

13:00 - 14:00: Lunch

14:00 – 15:30
Marcel Kahan (New York University)
Sovereign Debt and Moral Hazard: The Role of 
Collective Action and Contractual Ambiguity
Commentator: Assaf Hamdani (Tel Aviv University)

Kate Litvak (Northwestern)
The Glass Cliff: Are Women Disproportionally 
Appointed to Run Troubled Firms?
Commentator: Ehud Kamar (Tel Aviv University)

15:30 – 17:00
Ehud Kamar (Tel Aviv University)
The Effect of Minority Veto Rights on Controller 
Tunneling
Commentator: Edward Rock (New York University) 

Jesse Fried (Harvard University)
Short-termism and Capital Flows
Commentator: Amir Licht (IDC)
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