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INDUSTRIAL MARKET STRUCTURE AND ECONOMIC PERFORMANCE (Boston. 3rd ed., 1990, p. 494)

»Price discrimination is sometimes condemned because it is symptomatic of monopoly, and the exploitation of

monopoly power implies a misallocation of resources. This is an inappropriate criticism if monopoly power would be

present whether or not discrimination were practiced. The correct question is, are resources allocated more or less

efficiently under discriminating monopoly than under simple (uniform price) monopoly? The answer depends in part
upon the type of discrimination exercised.”
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